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'CLAUSE (LEAC)

D GRAHAM BOTHA, ESQ.
Legal Counsel

Guam Power Authority

1911 Route 16, Suite 227
Harmon, Guam 96913

Ph: (671) 648-3203/3002
Fax: (671) 648-3290

BEFORE THE GUAM PUBLIC UTILITIES COMMISSION

IN THE MATTER OF:
GUAM POWER AUTHORITY
LEVELIZED ENERGY ADJUSTMENT

DOCKET NO. 02-04

LEAC FILING

COMES NOW, the GUAM POWER AUTHORITY (GPA), by and through its counsel
of record, D. GRAHAM BOTHA, ESQ., and hereby files GPA’s Emergency LEAC petition to
adjust the LEAC factor effective May 1, 2009. Guam Power Authority is requesting to decrease
the Fuel Recovery Factor from $.15763/kWh to $.13645/kWh effective for meters read on or
after May 1, 2009. The change reflects a 13.44% decrease in the LEAC factor and a 9.36%
decrease in the total bill or $21.18 for a residential customer utilizing an average of 1,000
kilowatt hours per month.

The basis for the LEAC filing is that fuel costs have decreased substantially in the last
several months, and GPA desires to pass on some of the benefit of reduced fuel costs, instead of
waiting for the next LEAC adjustment which does not take effect until August 1, 2009.

The LEAC worksheets are attached herein as Exhibit “A™, and incorporated by reference.
These worksheets reference the different factors that GPA considered in determining to request
this decrease in the LEAC factor.

CONCLUSION

The PUC should approve GPA’s request for a downward adjustment to the Fuel

Recovery Factor from $.15763/kWh to $.13645/kWh effective May 1, 2009, as it is reasonable,

prudent, and necessary.
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GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAHAN
P.0. BOX 2977 HAGATNA, GUAM U.S.A. 96932-2977

April 7, 2009

Mr. Frederick J. Horecky

Legal Counsel

Public Utilities Commission of Guam
643 Chalan San Antonio, Suite 102B
Tamuning, Guam 96913

SUBJECT: Emergency Petition to Reduce the Levelized Energy
Adjustment Clause (LEAC) Factor

Dear Mr. Horecky:

Guam Power Authority is requesting to decrease the Fuel Recovery Factor
of $0.15763/kWh to $0.13645/kWh effective for meters read on or after May 1,
2009. This change is a 13.44% decrease on the LEAC factor (9.36% decrease on
average residential total bill) for the period May 1, 2009 through July 31, 2009.
The table below summarizes the calculation of the new LEAC factor:

Table 1
New LEAC Factor
For the Period Ending July 31, 2009
Three Months
Ending 7/31/09
Cost of No. 6 Oil $36,061,150
Cost of No. 2 Oil $ 1,118,284
Total Oil Costs $37,179,434
Fuel Handling Costs 21,040
Total Fuel Costs $58,219,908
Civilian Allocation 80.23%
Total LEAC Costs $46,708,668
Under/(Over) Recovery ($ 180,452)
Net LEAC Costs $46,519,216
Civilian Sales 340,925
Proposed LEAC Factor $ 0.13645
Current LEAC Factor $ 0.15763
Decrease in Factor ($ 0.02118)
Average Use-Residential (kWh) 1,000
Monthly Decrease ($ 21.18)
Percent Decrease in Total Bill (9.48%)
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Mr. Fred Horecky, Legal Counsel
07 April 2009
Page 2

As of July 31, 2009, the projected under recovery is $10.6M. The recovery
of this amount is deferred until the next LEAC period (August 2009 — January
2010) when GPA files on June 15, 2009. We have determined that the projected
total fuel costs for that period will decrease by at least 15% inclusive of this under
recovery.

The billing illustrations show the effect of the change in the Fuel Recovery
Factor for residential, commercial and government customers as shown in
Attachment V.

GPA is now petitioning the Public Utilities Commission to respond to the
GPA petition on an emergency basis to lower the LEAC factor from the current
level of $0.15763 kWh to $0.13645/kWh effective for meters read on or after May
1, 2009. If you have any questions regarding this filing, please call Mr. Randall
V. Wiegand, Chief Financial Officer at 648-3066, Extension #3120.

Sincerely,

T

JOAQUIN C. FLORES, P.E.
General Manager

Attachments

ce: Mr. Randy V. Wiegand, Chief Financial Officer
Ms. Lenora Sanz, Controller
Mr. Luz Burgos, Accountant ITI
File CFO 084 09

Page 4 of 34



ATTACHMENT I

FY 2009
(OCTOBER 2008 —
JANUARY 2009)
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Guam Power Authority

Fiscal Year 2009

Actual Generation, Fuel, Sales & Losses

Actual Actual Actual Actual Actual

Description Oct-08 Nov-08 Dec-08 Jan-09 TOTAL
Cabras #1
Generation (Kwh) 28,057,600 27,275,700 23,324,200 20,874,000 99,531,500
Kwh/Barrel 590 589 595 588 591
Total Barrels 47,544 46,321 39,186 35,491 168,542
Mmbtu/Kwh (Heat Rate) 10,336 10,359 10,248 10,372 10,329
Cabras #2
Generation (Kwh) 26,582,900 14,170,700 22,763,200 20,404,800 83,921,600
Kwh/Barrel 589 583 594 587 589
Total Barrels 45,115 24,314 38,328 34,779 142,536
Mmbtu/Kwh (Heat Rate) 10,352 10,466 10,271 10,397 10,360
Cabras #3
Generation (Kwh) 20,633,677 23,338,793 22,670,499 22,998,691 89,641,660
Kwh/Barre! 766 769 777 768 770
Total Barrels 26,921 30,330 29,179 29,964 116,394
Mmbtu/Kwh (Heat Rate) 7,959 7,927 7,851 7,947 7,920
Cabras #4
Generation (Kwh) 22,516,500 22,822.814 22,836,546 19,716,735 87,892 595
Kwh/Barre! 769 769 801 786 781
Total Barrels 29,284 29,685 28,501 25,072 112,542
Mmbtu/Kwh (Heat Rate) 7,933 7,934 7,613 7,757 7,811
Tanguisson #1
Generation (Kwh) 3,910,000 7,398,900 5,105,200 2,855,000 19,269,100
Kwh/Barrel 484 486 492 473 485
Total Barrels 8,083 15,222 10,368 6,034 39,707
Mmbtu/Kwh (Heat Rate) 12,610 12,550 12,388 12,892 12,570
Tanguisson #2
Generation (Kwh) 8,034,100 1,352,700 6,062,200 8,944,200 24,393,200
Kwh/Barre! 474 472 468 469 471
Total Barrels 16,947 2,865 12,967 19,051 51,830
Mmbtu/Kwh (Heat Rate) 12,867 12,920 13,048 12,993 12,961
Piti Plant (Navy)
Generation (Kwh) - - - - -
Kwh/Barrel - - - - -
Total Barrels - -
Mmbtu/Kwh (Heat Rate)
Piti #8 (MEC/Enron)
Generation (Kwh) 17,944,100 28,706,000 26,916,400 26,360,700 99,927,200
Kwh/Barrel 725 725 709 730 722
Total Barrels 24,738 39,603 37,962 36,103 138,406
Mmbtu/Kwh (Heat Rate) 8,410 8,416 8,603 8,354 8,449
Piti #9 (MEC/Enron)
Generation (Kwh) 29,186,400 28,531,700 26,984,800 25,282,000 109,984,900
Kwh/Barrel 718 728 711 733 722
Total Barrels 40,632 39,193 37,973 34,511 152,309
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Guam Power Authority

Actual Generation, Fuel, Sales & Losses

Fiscal Year 2009

Actual Actual Actual Actual Actual

Description Oct-08 Nov-08 Dec-08 Jan-09 TOTAL
Mmbtu/Kwh (Heat Rate) 8,492 8,379 8,584 8,327 8,447
Total Gen.Kwh (B/load) 156,865,277 153,597,307 156,663,045 | 147,436,126 614,561,755
Total Barrels 239,263 227 533 234,464 221,005 922,265
Price per Barrel 113.00 105.46 88.21 69.11 94.32
Total Cost 27,037,001 23,994,780 20,681,587 15,272,759 86,986,127
Dededo CT #1
Generation (Kwh) - 60,950 - 680,513 741,463
Kwh/Barrel - 388 - 346 349
Total Barrels - 157 - 1,966 2,123
Mmbtu/Kwh (Heat Rate) 14,940 16,756 16,607
Dededo CT #2
Generation (Kwh) - - - - -
Kwh/Barrel - - - - -
Total Barrels - - - - -
Mmbtu/Kwh (Heat Rate)
Macheche CT
Generation (Kwh) - - 54,000 266,400 320,400
Kwh/Barrel - - 607 448 469
Total Barrels - - 89 594 683
Mmbtu/Kwh (Heat Rate) 9,559 12,364
Yigo CT
Generation (Kwh) - - - - -
Kwh/Barrel - - - - -
Total Barrels 58 - - - 58
Mmbtu/Kwh (Heat Rate)
TEMES CT (Piti #7)
Generation (Kwh) 447 516 - - 1,974,071 2,421,587
Kwh/Barrel 439 - - 467 462
Total Barrels 1,019 - - 4,228 5,247
Mmbtu/Kwh (Heat Rate) 13,207 12,422 12,567
Tenjo Vista
Generation (Kwh) 1,137,600 1,324,800 714,240 2,754,720 5,931,360
Kwh/Barrel 620 618 649 627 626
Total Barrels 1,836 2,142 1,101 4,395 9,474
Mmbtu/Kwh (Heat Rate) 9,361 9,378 8,941 9,254 9,264
Manengon (MDI)
Generation (Kwh) 37,997 39,808 12,746 91,305 181,856
Kwh/Barrel 623 622 607 621 621
Total Barrels 61 64 21 147 293
Mmbtu/Kwh (Heat Rate) 9,311 9,325 9,556 9,338 9,345
Talofofo
Generation (Kwh) 20,880 3,600 - 46,080 70,560
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Guam Power Authority

Actual Generation, Fuel, Sales & Losses

Fiscal Year 2009

Actual Actual Actual Actual Actual
Description Oct-08 Nov-08 Dec-08 Jan-09 TOTAL
Kwh/Barrel 614 600 - 623 619
Total Barrels 34 6 - 74 114
Mmbtu/Kwh (Heat Rate) 9,444 9,667 9,314 9,371
Dededo Diesel
Generation (Kwh) 24,900 - - - 24,900
Kwh/Barrel 530 - - - 159
Total Barrels 47 - - 110 157
Mmbtu/Kwh (Heat Rate) 10,948 36,570
Marbo CT
Generation (Kwh) - -
Kwh/Barrel - - - - -
Total Barrels - - -
Mmbtu/Kwh (Heat Rate)
Orote Diesel (Navy)
Generation (Kwh)
Kwh/Barrel
Total Barrels
Total Gen.Kwh (CT/DSL) 1,668,893 1,429,158 780,986 5,813,089 9,692,126
Total Barrels 3,055 2,369 1,211 11,514 18,149
Price per Barrel 170.73 184.41 176.57 153.96 162.27
Total Cost 521,595 436,862 213,830 1,772,747 2,945,034
Total Gross Generation 158,534,170 155,026,465 157,444,031 | 153,249,215 624,253,881
Total Barrels 242,318 229,902 235,675 232,519 940,414
Total Fuel Costs 27,558,596 24,431,642 20,895,417 17,045,506 89,931,161
(108) (6) 66 (12)
Sales (Kwh): .
Civilian 103,409,151 110,431,357 108,144,208 | 103,011,474 424,996,190
Navy 29,719,825 28,986,574 30,231,913 30,691,006 119,629,318
Sub-Total 133,128,976 139,417,931 138,376,121 | 133,702,480 544,625,508
Plant Use 8,791,016 7,911,610 8,547,595 8,093,764 33,343,985
T &D Losses 16,351,642 7,442,229 10,276,589 11,193,354 45,263,814
Company Use 262,536 254,695 243,726 259,617 1,020,574
Gross Generation 158,271,634 154,771,770 157,200,305 | 152,989,598 45,263,814
Fuel Expense:
Total Fuel Costs 27,558,596 24,431,642 20,895,417 17,045,506 89,931,161
Fuel Handling 4,561,967 7,590,755 8,007,366 9,081,097 29,241,185
Sounding Variance/Pipeline Adj. - - 178,268 178,268
Total Fuel Expense 32,120,563 32,022,397 29,081,051 26,126,603 119,350,614
Recoveries from Navy (7,143,606) (6,754,249) (6,290,263) (6,066,783) (26,254,901)
Net Fuel Expense 24,976,957 25,268,148 22,790,788 20,059,820 93,095,713
Civilian Recovery:
Beg. Recovery Balance {4 169)] 981,720 5,516,381 9,809,102 (4,580,169)
Net Fuel Expense 24,976,95 25,268,148 22,790,788 20,059,820 93,095,713
Current Fuel Cost Rec. (19,415,068) (20,733,487) (18,498,067); (17,620,113) (76,266,735)
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Guam Power Authority

Actual Generation, Fuel, Sales & Losses

Notes:

b) These figures are unaudited

a) Company Use is excluded from the calculation of T and D Losses as such KWH are already part of Civilian Sales.

Fiscal Year 2009
Actual Actual Actual Actual Actual
Description Oct-08 Nov-08 Dec-08 Jan-09 TOTAL
End Recovery Balance 981,720 5,516,381 9,809,102 12,248,809 12,248,809
Manthly (over)/under 5,561,889 4,534,661 4,292,721 2,439,707 16,828,978
Unaudited Cumulative Balance of Deferred Asset as of 01.31.09 $12,248,811

2
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ATTACHMENT II

PROJECTED
SPREADSHEETS

FEBRUARY 2009
TO
JULY 2009
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IWPS TOTAL GENERATIO

Cabras #1

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Cabras #2

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Cabras #3

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Cabras #4

Generation (Mwh)
Kwh/Barre!

Barrels

Mmbtu/Kwh (Heat Rate)

Tanguisson #1
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Tanguisson #2
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Piti Power Plant 4 & 5
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Enron (IPP) Piti #8
Generation (Mwh)
Kwh/Barre!

Barrels

Mmbtu/Kwh (Heat Rate)

Enron (IPP) Piti #9
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Total Generation (Mwh)
Total Barrels
Price/Barrel

Total Cost (Sch. 8)

% to Total MWH Generation
% to Fuel Cost

Baseload Unit Forecast
Cost of Number 6 Oil

140,672

19,373

32,053
10,093

17.245
748
23,040
8,150

19,835
736
26,948
8,288

1,210
543
2,227
11,227

7,525
475
15,856
12,853

463

25,371
716
35,426
8,518

25,461
717
35,491
8,503

139,316
209,250
$74.96
$15,685,595

99%
7%

LEAC February 09 thru July 09 04.06.09 eff may09

163,562
Mar-09

27.085

602
44,991
10,133

23,926

602
39,745
10,133

18.351
765
23,988
7.974

18,744
760
24,663
8.026

9,348
491
19,039
12,424

5,970
487
12,259
12,526

27,423
719
38,141
8,484

27,423
713
38,462
8,555

158,270
241,287
$60.43

158,286
Apr-09

32,904

602
54,658
10,133

14,915

602
24,776
10,133

23,544
765
30,777
7.974

21,558
760
28,366
8,026

9,118
491
18.570
12,424

6,091
487
12,507
12,526

19,162
719
26,637
8,484

25,635
713
35,953
8,555

162,917
232,243
$45.39

$14,580.734  $10,541,235

97%
95%

97%
93%

163,562

May-09

35,340

602
58,705
10,133

24,519
765
32,050
7,974

24,383
760
32,083
8,026

8,748
491
17,816
12,424

8,518
487
17,480
12,526

463

28,840
719
40,112
8.484

28,840
713
40,449
8,555

159,188
238,706
$47.52
$11,343.856

97%
95%

158,286
Jun-09

24,081

602
40,001
10,133

23,626

602
39,245
10,133

24,111
765
31,517
7,974

19,437
760
25,575
8,026

6,637
491
13,518
12,424

4,574
487
9,393
12,526

27,603
719
38,391
8,484

25,881
713
36,299
8,555

156,950
233,939
$51.29
$11,997.739

99%
7%

28,688

602
47.654
10,133

28,476

602
47,302
10,133

20,686
765
27,041
7974

21,628
760
28,458
8,026

6.775
4N
13,798
12,424

4,058
487
8,332
12,526

24,542
719
34,133
8,484

27,479
713
38,540
8,555

162,331
245,258
$51.86
$12.719,555

99%
99%

171,393

284,218

110,315

183,120

128,455

168,413

125,586

166,094

41.836

84,968

36,736

75,837

152,931

212,840

160,719

225,194

927,972

1,400,683

$76.868,714

98%
96%

Schedule 2
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Remaining Demand

Dededo CT #1
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Dededo CT #2
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Macheche CT
Generation (Mwh)
Kwh/Barrel

Barreis

Mmbtu/Kwh (Heat Rate)

Yigo CT

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

Tenjo Vista
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

TEMES

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh (Heat Rate)

THE GUAM POWER AUTHORITY

GPA Diesel Unit Forecast
Cost of Number 2 Ol

1.356

Feb-09

0
374
0
0

374

472
21

65
546
119

999
627
1,594
9,254

214
437
490
13.280

5,292
Mar-09

36
374
98
0

374

3.685

622
5,925
9,325

807
410
1,968
14,146

4,188

622
6,733
9.325

892
410
2,176
14,146

4,374

May-09

374

4,374

622
7,032
9,325

2,336

Jun-09

374

58
472
123

132
446
295

1,710

622
2,748
9.325

97
472
205

1,014

622
1,630
9.325

410

155

349

197

15,969

25,662

1,913

4,635

Schedule 3
Page 1 of 2
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Manengon (MDI1)
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtuw/Kwh (Heat Rate)

Talofofo

Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh {(Heat Rate)

Marbo CT
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh {Heat Rate)

Dededo Diesel
Generation (Mwh)
Kwh/Barrel

Barrels

Mmbtu/Kwh {Heat Rate)

Total Generation (MWH) #2 Units
Total Barrels
Price/Barrel-See Schedule 7
Total Cost

Total Gross Generation
Total Barrels

% to Total MWH Generation
% to Fuel Cost

Feb-09

79

632

125
9,177

619

212

521
0

1,357
2,561
165.55
$423,982

140,673

211,811
1%
3%

Mar-09

253
647

392

8,964

510
619

823

9,370

293

0
521
0

5,292

9,205

$ 81.40
$749,292

163,562

250,493
3%
5%

$

Apr-09

15
647

23

8,964

274
619

443

9,370

5,369
9,375
84.49
$792.114

158,286

241,618
3%
7%

May-09

647

4374
7,032
8548 §
$601,070

163,562
245,738
3%
5%

Jun-09 Jul-09
148 50
647 647
228 78
8,964 8,964
289 70
619 619
467 113
9,370 9,370
0 0
293 293
0 0
0 0
0 0
521 521
0 0
2,336 1,231
3,862 2,026
86.82 § 89.78
$335,307  $181,907
168,286 163,562
237.801 247,284
1% 1%
3% 1%

Schedule 3
Page 2 of 2

545

845

1,143

2,059

34,062
3 90.53
$3,083.,671
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Remaining Demand

New Orote Plant
Generation (Mwh)
Kwh/Barrel
Barrels

Radio Barrigada Muse
Generation (Mwh)
Kwh/Barrel

Barrels

Naval Hospital Muse
Generation (Mwh)
Kwh/Barrel

Barrels

Total Barrels
Price/Barrel
Total Cost

Remaining Demand

GUAM POWER AUTHORITY Schedule 4
Navy Dispatch
(1) (0) 0) 0 0) (0)
Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Total
0 0 0 0 0 0 0
600 600 600 600 600 600
0 0 0 0 0 0 0
0 0 0 0 0 0 0
550 550 550 550 550 550
0 0 0 0 0 0 0
0 0 0 0 0 0 0
550 550 550 550 550 550
0 0 0 0 0 0 0
0 0 0 0 0 0 0
165.55 $ 8140 $ 8449 $ 8548 $ 86.82 89.78
$0 $0 30 $0 $0 $0 $0
(1) 0) (0) 0 0) (0) 0
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Total Number Six Consumption
Dock Usage Fee/Barre)
Total Dock Fee-Shell (FY09 Budget)
A) Excess Laytime/Overtime-Shell
Storage Tank Rental-Shell (FY00 Budget)
Pipeline Fee-Shell (FY09 Budget)
TOTAL SHELL

PEDCO Management Fee (actual monthly invoice)
Ship Demurrage Cost (FY 09 Budget)
D} Fuel Hedging loss/gain (estimated)
E) Lube Oif { FY09 1.2M)
Subseription Delivery fee. Vacuum Rental, Hauling 1 £ vuo Budget
F) Sale of fus! to Matson
G) Wind Study approved by PUC
H) Inventory growth to be recovered this period -09/30/07 vs. 9/30/08
1} Inventory growth to be recovered this period -07/31/08 va. 01/31/08
SGS Inspection { FY 09 Budget)
TOTAL

Properly Insurance Assignable to fuel
Excess & Pollution Liabifity Ins

C) Labor charges
B} L/C Charges.Bank Charges

TOTAL ADDITIONAL COST

Notes:
{A) Total Excess Laytime & OFT Charges for
period 10/07 thru 9/08
Total barrels offoaded FY 2008
Rate per barrel

(B} Total Bank Charges (commission, issuance. LC fees)
LC charges rate per annum
# of months charged by ANZ Bank

{c) Fiscal Year 09 budget for Labor
Divided by 12 months
Estimated labor charges fy09

GUAM POWER AUTHORITY

Fuel
Feb-09 Mar-09
209.250 241.287
$0.27 $0.23
$55.472 $55.472
2.245 2589
115,560 115,560
52,157 52,157
$225.434 $225,778
$54,356 $54,356
14,500 14,500
8,784,424 9013332
100,000 100,000
8,117 8,117
(64.981) (64.981)
66.667 66.667
1634020  1.634.020
(480.712) (480,712}
19177 19177
$10,135.567  $10,364.475
[ [
g [
0 g
$ 10417 § 10417
69,278 64,398
$10,440,696 $10.665,068
$28.155
2.623.897
$0.0107
FY 08
265%

2

$125.000.00
12.00
$ 10416.687

Handling and Other Costs

Apr-09 May-09 Jun-09 Jul-09 Total
232,243 238.706 233,939 245258 1.400,683
$0.24 $0.23 $0.24 $0.23
$55.472 $55.472 $55.472 $55.472 $332,832
2492 2,561 2.510 2,632 15,030
115,560 115,560 115,560 115.560 693.360
52.157 52,157 52,157 52,157 312,943
$225.681 $225,751 $225,699 $225.821 $1,354.165
$54,356 $54,356 $54,356 $54,356 $326,136
14.500 14.500 14,500 14.500 $87.000
6,651,815  6.606,955 6.552,125 3.160,173 40,768,824
100.000 100.000 100.600 100,000 600.000
8,117 8.117 8.117 8117 48.700
(64.981) (64.981) (64.981) (64.981) (389,884
66,667 0 o] 0 200,000
1.634,020  1.634.020 1,634.020 1,634,020 9.804,118
(480,712) (480.712) (480.712) (480,712} (2.884.274}
19477 19477 19477 19477 115,065
$8.002.959 $7,891,432  $7.836,602 $4.444.650 $48,675.684
0 0 0 0 %0
e 4 g 1 9
0 0 0 0 $0
$ 10.417 & 10417 % 10417 % 10.417 $62,500
46,557 50.102 52,990 56.178 $339.503
$8.285614 $8.177.701  $8.125,708 $4.737.065 $50.431.852
50,431,852
(D) Fuel Hedging Gairloss - Hedging Contract is in place from
October 08 thru September 2009
{E) Lube olf is based on FY 08 Budget of {$1,200 000}
{F} Sale to Matson
Average No. of Barrels for FY 2008 3197
Multipied by $1.69 for handling fee and $4.20 for bunker fee plus 15% markup
G) Wind study $ 400,000
& Monthe amontization 6
Monthly recovery $ 66.867
Hy Inventory Growth calculated as follows:
08/30/07 vs. 9/30/08
Besen B Lt emst SHIGE
Estimated ending inventory as of 09/30/08) 489,199 115363 | 5 55.435,590.73
Actual ending imventory as of 05{30/07 489,199 5455 1 g 31,531,354.20
Change im fuel mventory £0.908 | ¢ 24,909,236.53
Less: Amourt_collectedan from gov. guam ) 5,296,000.00
Amount recoverable far 12 months $ 19,608,236.53
Divided by 12 months-to recover every morth s 1,634,018.71
1) Invertory Growth calculated as follows:
CU31/08 vs, 07/31/09
Descriphon Barrels Upsit gost Amaust
Estumated ending inventory as of 07.31.05 489,199 64455 |3 3153135430
Actual ending inventory s of 01.31.05 488,199 70.351 | 3 34,415,628 48
Change in fuel inventory 483,199 {5.896)] ¢ 12,884,273.28)
Add Amount collectedon fram gov. guans $ -
Amount recoverable for & months % (2,884,274.28)
Drwided by 6 monthis-to recover avery month 5 i486,712.38)
09/30/08 vs. 01/31/08
Desenption Barrets L0 cost
5otust_ending mventory as of G1.31,09 429,159 203511 5 34,415,528.48
fctual_erding mventory as of 09.30,08 489,199 115,32 | 5 56,435,539.73
Chiange ir fuel mventory 488,180 (45012)| 5 (22,019,962.24)
Adtd Amount colfectedon from gov. guam 4 £,296,000.65
Amount recoverable for 4 months 3 (16,723,962.04)
Drvided by 4 months-to recover every monthy 3 14,180,990.56)

HNote: 7{31/0% enting inventory unit cost fs $45.46 per barrel however GPA 1s using the uit cost of

$64.55 mn order for GPA to mearntath the same fevel of rembucsement for fusl inventery cost

change.

Y 07 vs. Y 08 Inventory Change %
tess Amount colleciadon fom auv guar

Additiona; Fuel cost to ratepayers

Qct 2008 vs, January 05 Inventory Char §
Jan.. 3003 ve. Juiy 0% Inventory Change
otz Inventory Change In FY 05

At Asogunt colloted fom e guac

Addihona credit W ratepayers

24.964 2346 6%

Page
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Layer 1
Layer2
Layer 3
Layer4
Layer 5
Layer 6

Layer 7

Inventory {bbls)
Price/Bol
Inventory (bbis)
Price/Bbl
inventory (bbls)
Price/Bbl
inventory {bbls)
Price/Bbl
inventory (bbis)
Price/Bbl
Inventory (bbls)
Price/Bbl
Inventory (bbls)
Price/Bbl

Total Consumption (bbis}

Total Barrels

Cost

Layer 1
Layer 2
Layer 3
Layer 4
Layer5
Layer &
Layer 7

Totaf

Layer 1
Layer 2
Layer 3
Layer 4
Layer 5
Layer 8
Layer7

Total

Price Per Barrel

Feb-09
Mar-09
Apr-08
May-09
Jur-09
Jul-09
Aug-09
Sep-09
Cct-09
Nov-08
Dec-08

7035
4532
45.50
51.14
51.56
52.43
5243
5243
5388
5388
53.88

Feb-09

354,879
7035
240,330
4532
240,638
4550
240,000
51.14
240,000
51.56
240,000
5243
240.000
5243

209.250

208,250

oo o oo

209,250

$15,685,505

$15.685.595

§74 96

Actual

Actual

Actual

Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast

Balance as of 01.31.09 LSFO/HSFO

Mar-09

145,625
70.35
240.330
45.32
240,638
4550
240,000
51.14
240,000
51.56
240,000
52.43
240,000
52.43

241,287
145,629
95,658
[

0
0
0
0
241,287

$10.245,123
433561

$14,580,734

$60.43

Apr-09

70.35
144,671
4532
240,638
4550
240.000
5114
240,000
51 56
240,000
5243
240,000
52.43

232243

0
144,671
87.572
0

[
0
o
232,243

80
6,557.054
3,984,181

$10.541.235

$45.39

GUAM POWER AUTHORITY
Invertory Effect of Number Six Costs

Note: Fuel forecast was based Morgan Stanley
Energy Noon Call Asia on Sing HSEG 1800ST

dated 4/06/09

Shipment for the month of February 2009

Shipment for the month of March 2009

LSFO
HSFO
Total

LSFO
HSFO
Total

May-09 Jur-09 Juk09
70.35 70.35 70.35
- 0 [
4532 4532 4532
153,066 - -
4550 45 50 4550
240,000 154,360 -
51.14 51.14 51.14
240.000 240,000 160,421.13
51.56 51.56 51.56
240,000 240,000 240,000
5243 52.43 52.43
240,000 240,000 240,000
52.43 52.43 5243
238,706 233939 245,258
a [ [
[ 0 [
153.066 0 0
85,640 154,360 0
0 79,579 160.421
4 [ 84837
0 0 0
238706 233,939 245258
30 50 $0
6,963,907 - -
4,379,948 7.854.602 -
- 4,103,136 8271415
- - 4,448,141
$11.343,856  $11.897.739 $12.719,555
$47 52 $51.29 §51.86
284.49 5303
25225 5303
2894 50 5303
297.25 5303
303.00 5303
303.00 5303
303.00 5303
31258 5303
312.58 5.303
312.58 5.303
35487872 70.35 24.966,065.31
80,187 47.65 3,820,589.80
160,143 44.16 7,072,075.02
240,330 4532 10,892 665
80,449 47.82 3.846,740.38
160.189 44 33 7.101.338.56
240,638 45.50 10,948,088

Ending

7035
45.32
45.50
5114

51.56
155,163
52.43
240,000
52.43

$76,868.714

8788
8788
8788
8788
8788
8.788
8.788
8788
8788
8.788

8523
6.523
6523
6.523
6.523
6.523
6.523
6.523
6.523
6.523

1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

28449
29225
294 50
297 25
303.00
303.00
303.00
312.58
312.58
312.58
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Schedule 8
43.10 49.63
44.28 50.80
44.62 5114
45.04 5156
4591 5243
45.91 52.43
4591 5243
47.36 53.88
47.38 53.88
47.36 53.88



Workpaper for Number 2 oil pricing:

May-08
Actual Invoice Shelt
Temes 0.0000
Diesel 0.0000
Tenjo 0.0000
Cabras 1&2/Tango 0.0000
Total 0.0000
Average 0.0000
Multiplied by 42 $ -
Premium fee $ 1420
Feb-09 $ 165.88
Mar-09 $ 81.40
Apr-09 $ 84.49
May-09 $ 85.48
Jun-09 $ 86.82
Jul-09 $ 89.78
Aug-09 $ 8978
Sep-09 $ 89.78
Oct-09 $ 93.71
Nov-09 $ 937
Dec-09 $ 9371
Jan-10 $ 9727

Effective June 1, 2007

Actual

Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast
Forecast

Note: Fuel forecast was based on Morgan Stanley
Gasoil swaps dated 04/06/09

Forecast
Price dated 04/06/09

443.50
463.92
470.42
479.30
498.83
498.83
498.83
524.79
524.79
524.79
548.29

P . T " Y - S e S S ..

Schedule 7

443.50
463.92
470.42
479.30
498.83
498.83
498.83
524.79
524.79
524.79
548.29
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FUEL HEDGING PROGRAM

Schedule 8a

GAIN/(LOSS)
GPA HEDGING CALCULATION
Platt's Posted Price Diff. bet}lveen Contract GPA
Platts Price vs.
HSFO 180 cst Cap/Floor Quantity GAIN / (LOSS)

FY 2009 |trade Date] Month Cap. Price | Floor Price $/IMT $ MT (%)
Goldman 7/3/12008| February $827.00 $726.50 $257.588 ($468.912) 9,969 $ (4,674,583.73)
BP 7/25/2008| February $772.00 $669.85 $257.588 ($412.262) 9,969 $ (4,109,839.88)
PROJECTED NET GPA GAIN/(LOSS) $ (8,784,423.61)
Goldman 7/3/2008| March $827.00 $726.50 246,107 ($480.393) 9,969 $ (4,789,037.82)
BP 7/25/2008 March $772.00 $669.85 246.107 ($423.743) 9,969 $ (4,224,293.97)
PROJECTED NET GPA GAIN/(LOSS) $ (9,013,331.78)
BP 8/8/2008 April $746.00 $635.00 292.250 ($342.750) 9,969 $ (3,416,874.75)
Morgan 8/13/2008 April $693.00 $616.75 292.250 ($324.500) 9,969 $ (3,234,940.50)
PROJECTED NET GPA GAIN/(LOSS) $ (6,651,815.25)
BP 8/8/2008 May $746.00 $635.00 294.500 {$340.500) 9,969 $ (3,394,444.50)
Morgan 8/13/2008 May $693.00 $616.75 294.500 ($322.250) 9,969 $ (3,212,510.25)
PROJECTED NET GPA GAIN/(LOSS) $ (6,606,954.75)
BP 8/8/2008 June $746.00 $635.00 297.250 ($337.750) 9,969 $ (3,367,029.75)
Morgan 8/13/2008 June $693.00 $616.75 297.250 ($319.500) 9,969 $ (3,185,095.50)
PROJECTED NET GPA GAIN/(LOSS) $ (6,552,125.25)
BP 9/5/2008 July $662.00 $620.00 303.000 ($317.000) 9,969 $ (3,160,173.00)

$0.000 0 $ -

PROJECTED NET GPA GAIN/(LOSS) $ (3,160,173.00)
[ Total for FY 2009 $ (40,768,823.64)
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Schedule 8b

GPA HEDGE CONTRACTS
Trade Date Quantity Period Call Strike $ Put Strike $
J Aron 12/5/2007 9969/01/02/2008 - 03/31/2008 520.00 440.00
Morgan Stanley 1/14/2008 9969/01/14-31/2008 519.00 457.00
Morgan Stanley 1/14/2008 9969|02/01-29/2008 519.00 450.75
Morgan Stanley 1/14/2008 9969/03/01-31/2008 519.00 454.50
J Aron 12/5/2007 9969(01/02/2008-03/31/2008 520.00 440.00
J Aron 1/17/2008 9969|04/01/2008 - 06/30/2008 522.00 438.75
Goldman 3/24/2008 9969/07/01/2008 - 09/30/2008 520.00 486.50
Morgan Stanley 5/23/2008 9969|07/01/2008 - 09/30/2008 710.00 618.25
BP Singapore 6/2/2008 9969{10/01/2008 - 12/31/2008 $691.00 $584.10
Morgan Stanley 6/20/2008 9969/10/01/2008 - 12/31/2008 733.00 633.50
Goldman 7/3/2008 9969/1/1/09-3/31/09 827.00 $726.50
BP 7/25/2008 99691/1/09-3/31/09 772.00 $669.85
BP Singapore 8/8/2008 9969|4/1/09-6/30/09 746.00 $635.00
Morgan 8/13/2008 9969|4/1/09-6/30/09 693.00 $616.75
BP Singapore 9/5/2008 9969/7/1/09-9/30/09 662.00 $620.00
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ASSUMPTIONS/ADD'L INFORMATION:

1. Total sales (Civilian & Navy) same as used in the Docket 98-002.
2. Plant use, losses and company use as a ratio to sales are calculated as follows.

Total Mwh Sales -FY08

Plant Use - (FY 08)
Transmission Losses (Note A)
Distribution losses (Note A)
Company use (FY08)

Note A:
Total T&D losses FY0Q7

Transmission losses-9/30/91
Distribution losses- 9/30/91

Net Plant Output
T&D Losses

Interim PUC adopted line loss standard

118.208

48,579
59,160
107,739

Ratio
Mwh to Sales
1.636,791
101,216 6.18%
53,299 3.26%
64,909 3.97%
2,963 0.18%
Allocated
FY05
Ratio T&D Losses
7.22% (Ratio to sales)
45.09% 53,299
54.91% 64,909
118,208
1,757,962
118,208
6.7%

Ratio to net send out **
1,757,962
6.72%

**tie in to report GPA 318 as of 09.30.08
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Fuel Inventory Growth
09/30/07 vs. 09/30/08

Guam Power Authority
Actual Fuel Inventory Valuation

Description Barrels Unit cost Amount
Actual ending inventory as of 09/30/08* 489,199 115363 | $ 56,435,591
Actual ending inventory as of 09/30/07 489,199 64.455 | $ 31,531,354
Change in fuel inventory - 50.908 | $ 24,904,237
Less: Amount collectedon from gov. guam $ 5,296,000.00
Amount recoverable for 12 months $ 19,608,236.53
Divided by 12 months-to recover every month $ 1,634,019.71
Amount recoverable from 10/08 thru 01/09 $ 6,536,078.84
Civilian share 77.80% $ 5,085,069.34
09/30/08 vs. 01/31/09

Description Barrels nit cost Amount
Actual ending inventory as of 01.31.09 489,199 70351 | $ 34,415,628.48
Actual ending inventory as of 09.30.08 489,199 115.363 | $ 56,435,590.73
Change in fuel inventory 489,199 (45.012)] $ (22,019,962.24)
Add Amount collectedon from gov. guam $ 5,296,000.00
Amount recoverable for 4 months $ (16,723,962.24)
Civilian share 77.80% $ (13,011,242.63)

Beginning Fuel Over/Under as of 01.31.09

Wind Study projected costs from November 2008 thru january 2009

$12,248,811

$200,000

Schedule 11

C

D

E=A+B+C+D
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ATTACHMENT III

SUPPORT FOR
FUEL PRICE
PER BARREL
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ATTACHMENT V

BILLING
ILLUSTRATIONS



GUAM POWER AUTHORITY

BiLL ILLUSTRATION RATE SCHEDULE R - RESIDENTIAL

RATE SCHEDULER
Existing Rate Effective 5-01-08
KWH 500 500
Monthly Charge 5531 % 5.53 55318 5.53
Non-Fuel Energy Charge
First 500 KWH 0.033540 16.77 0.033540 16.77
Over 500 KWH 0.084390 - 0.084390 -
Emergency Water-well charge 0.002570 - 0.002570 -
insurance Charge 0.002800 1.45 0.002900 1.45
Total Electric Charge before Fuel Recovery Charges 2375 23.75
Fuel Recovery Charge 0.157630 78.82 0.136450 68.23
Total Electric Charge $ 10257 $. 9198
Decrease in Total Bil $. (1059
% Decreasefincrease in Total Bilt -10.33%
% Decrease in LEAC rate ~13.44%
% Increase in Base rate
RATE SCHEDULE R
Existing Rate Effective 5-01-08
KWH 1,000 1,000
Monthly Charge 553 1% 5.53 553|8% 5.53
Non-Fuel Energy Charge
First 500 KWH 0.033540 16.77 0.033540 16.77
Over 500 KWH 0.084390 42.20 0.084390 42.20
Emergency Water-well charge 0.002570 1.29 0.002570 1.29
Insurance Charge 0.002800 2.90 0.002%00 2.90
Total Electric Charge before Fuel Recovery Charges 68.68 68.68
Fuel Recovery Charge 0.157630 157.63 0.136450 136.45
Total Electric Charge $.. 22631 $...205.13
Decrease in Total Bill $ (2118
% Decrease/increase in Total Bilt -9.36%
% Decrease in LEAC rate -13.44%
% Increase in Base rate
RATE SCHEDULE R
Existing Rate Effective 5-01-09
KWH 1,500 1,500
Monthly Charge 553§ 553 5531% 5.53
Non-Fuel Energy Charge
First 500 KWH 0.033540 16.77 0.033540 16.77
Over 500 KWH 0.084390 84.39 0.084330 84.39
Emergency Water-well charge 0.002570 2.57 0.002570 2.57
insurance Charge 0.002900 4.35 0.002900 4.35
Total Electric Charge before Fuel Recovery Charges 113.61 113.61
Fuel Recovery Charge 0.157630 236.45 0.136450 204.68
Total Electric Charge §....350,06 $. 31829
Decrease in Total Bill $ (3177
% Decrease/increase in Total Bill -9.08%
% Decrease in LEAC rate -13.44%
% increase in Base rate
RATE SCHEDULE R
Existing Rate Effective 5-01-09
KWH 2.000 2,000
Monthly Charge 5531% 5.53 5531% 5.53
Non-Fuel Energy Charge
First 500 KWH 0.033540 16.77 0.033540 16.77
Over 500 KWH 0.084390 126.59 0.084390 126.59
Emergency Water-well charge 0.002570 3.86 0.002570 3.86
Insurance Charge 0.002900 5.80 0.002300 580
Total Electric Charge before Fuel Recovery Charges 158.54 158.54
Fuel Recovery Charge 0.157630 315.26 0.136450 272.90
Total Electric Charge $_ 47380 $..43144
Increase in Total Bill "
% Decreasefincrease in Total Bill -8.84%
% Increase in LEAC rate -13.44%
% Increase in Base rate
RATE SCHEDULER
Existing Rate Effective 5-01-08
KWt 2,500 2.500
Monthly Charge 55318 5.53 5538 5.53
Non-Fuel Energy Charge
First 500 KWH 0.033540 16.77 0.033540 16.77
Over 500 KWH 0.084330 168.78 0.084390 168,78
Emergency Water-well charge 0.002570 5.14 0.002570 5.14
Insurance Charge 0.002300 7.25 0.002900 7.25
Total Electric Charge before Fuel Recovery Charges 203.47 203.47
Fuel Recovery Charge 0.157630 394.08 0.136450 341.13
Total Electric Charge & _597.55 $. 54460
increase in Total Bill $.. (52.95)
% Decreasefincrease in Total Bill -8.86%
% Increase in LEAC rate -13.44%

% Increase in Base rate
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GUAM POWER AUTHORITY

BILL ILLUSTRATION RATE SCHEDULE P - LARGE POWER SERVICE (THREE PHASE)

RATE SCHEDULE P

Existing Rate

Effective 5-01-09

THREE PHASE
KWH
MINIMUM 200

Monthly Charge
Demand Energy charge
First 200 KWH per KW Billing Demand

Next 200 KWH per KW Billing Demand
Over 400 KWH per KW Billing Demand
Emergency Water-well charge
Insurance Charge

Total Electric Charge before Fuel Recovery Charges
Fuel Recovery Charge

Total Electric Charge

Increase in Total Bill

% Decrease/Increase in Total Bill
% Decrease in LEAC rate

100000

40000

20.62 20.62
0.16821 672.84
0.11641 4,190.76
0.07165 2,866.00
0.04692 938.40
0.00257 257.00
0.00290 290.00
9,235.62

0.157630 15,763.00
$24,998.62

100000

40000

20.62 20.62
0.16821 672.84
0.11641 4,190.76
0.07165 2,866.00
0.04692 938.40
0.00257 257.00
0.00290 290.00
9,235.62

0.136450 13,645.00
$22.880.62

($2.118.00)

-8.47%
-13.44%

% Increase in Base rate

GUAM POWER AUTHORITY

BILL ILLUSTRATION RATE SCHEDULE L - LARGE GOVT SERVICE (THREE PHASE)

RATE SCHEDULE L

Existing Rate

Effective 5-01-09

THREE PHASE
KWH
MINIMUM 200

Monthly Charge
Demand Energy charge
First 200 KWH per KW Billing Demand

Next 200 KWH per KW Billing Demand

Over 400 KWH per KW Billing Demand
Emergency Water-well charge
Insurance Charge
Tota! Electric Charge before Fuel Recovery Charges
Fuel Recovery Charge

Total Electric Charge

Increase in Total Bill

% Decrease/Increase in Total Bill
% Decrease in LEAC rate

100000

40000
20.62 20.62
0.17845 713.80
0.12666 4,659.76
0.08439 3,375.60
0.04921 984.20
0.00257 257.00
0.0029 290.00
10,200.98
0.157630 15,763.00
25,963.98

100000

40000

20.62 20.62
0.17845 713.80
0.12666 4,559.76
0.08439 3,375.60
0.04921 984.20
0.00257 257.00
0.00290 290.00
10,200.98

0.136450 13,645.00
23,845.98

—(2,118.00)

-8.16%

-13.44%

% Increase in Base rate
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